
 

 

 
 

PRESS RELEASE     

 

CLASS ACTION FILED AGAINST IG MARKETS IN RELATION TO OFFERING OF 

RISKY FINANCIAL PRODUCTS 

Woodsford supports further major Australian class action filed against IG Markets Limited and IG 

Australia Pty Ltd (“IG”) 

 

14 AUGUST 2023. A class action was filed on Monday (14 August 2023) in the Federal Court of 

Australia relating to IG’s offering of over-the-counter derivative products known as contracts for 

difference (“CFDs”) or binary options (“Binaries”) to retail investors from 4 May 2017 to 11 August 

2023. The action is being funded by Woodsford, a leading global ESG, access to justice and litigation 

finance business. The applicant is represented by law firm William Roberts Lawyers. 

 

The action alleges that IG engaged in misleading, deceptive and unconscionable conduct in its supply 

of CFDs and Binaries to retail investors and as a result retail investors suffered loss or damage by 

acquiring highly risky and unsuitable financial products. 

 

Woodsford’s Senior Investment Officer, Alex Hickson commented “ASIC has looked at these financial 

products and has recognised the harm they can cause retail investors. Woodsford is committed to 

backing this action against IG on behalf of those people who have suffered loss trading these risky 

and complex products.” 

 

“We are firmly committed to recovering compensation for retail investors who lost money purchasing 

IG’s CFDs and Binaries. These products are highly risky and involve significant and non-transparent 

fees.” Ding Pan, Principal of William Roberts Lawyers, said. 

 

Retail investors who have suffered loss or damage as a result of acquiring CFDs or Binaries with IG 

can find out more and register for the class action on William Roberts' website.  

 

In addition to this class action against IG, Woodsford is currently backing numerous other major class 

actions in the UK, Australia and Europe including those brought by claimants against AMP, CBA, 

Westpac and ANZ Bank. 

 

 

  

 

 

https://www.williamroberts.com.au/class-actions/ig-class-action


 

 

Notes to Editors  

About Woodsford  

 

Since 2010 Woodsford has been helping to hold corporates to account for their serious misconduct. 

Whether it is helping consumers achieve collective redress, or helping shareholders in collaborative, 

escalated engagement up to and including litigation with listed companies, Woodsford is committed 

to ESG and access to justice. Working globally with many of the world’s leading law firms, 

Woodsford’s strength lies in the combination of its legal experience, investment, business and 

technical expertise, together with significant financial resources. 

 

Woodsford is a founder member of both the International Legal Finance Association (ILFA) and the 

Association of Litigation Funders of England & Wales (ALF), and a member of the International 

Corporate Governance Network. 

 

Interviews, photos and biographies available on request. 
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